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Important Information and Disclaimer

Summary information and not an offer This presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conductiikestigations and perform their own analysis in
order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contaipeederttsiion. Neither this presentation nor the information contained in it constitutes an offer,
invitation, solicitation or recommendation in relation to the purchase or sale of Carbine shares in any jurisdictiofullestlestent permitted by law, Carbine, its officers, employees, agents and advisers do not (a) make any
representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any infetatatitents, opinions, estimates, forecasts or other representations contained in this presentation or (b
accept any liability, including liability arising from fault or negligence on their part, for any loss arising from tfi¢his@amnouncement or its contents or otherwise in connection with it. All securities transactions involve risks
which include (among other things) the risk of adverse or unanticipated market, financial or political developments.

Disclaimer regarding forward looking statementShis presentation includes forward looking statements. Forward looking statements are only predictions and the assumptichstiozy are based are subject to
risk factors related to the conduct of mineral exploration, mining and production activities. Whilst Carbine believeset@addtations as to future matters reflected in these forward looking statements are based on reasonak
grounds, they may be affected by changes to underlying assumptions which could cause a material change to actual Vewegvests, such as price and currency fluctuation, drilling results, environmental and physical ri:
financial market conditions, approvals, legislative and regulatory changes, and cost estimates. Given these uncertapgies, aee cautioned not to place reliance on forward looking statements. Subject to any continuing
obligations under applicable law and ASX Listing Rules, Carbine does not undertake to update or revise any informatibthefamyard looking statements in this presentation

Mineral Resources Theinformation in this report that relates to the JORC 2BhdicGully, Shepherds Gully aNe 2 Mill Mineral Resources is based on information compilé&f by Abzalov, who is a Competent Person
according to the JORC 2012 CobeM. Abzalov is a Fellow of the Australasian Institute of Mining and Metallurgy. He has sufficient experience in estinestamoafs of golthineralisation and has a strong expertise in the
all aspects of the data collection, interpretation and geostatistical analysis to qualify as a Competent Person as definecdtim m1# 9 RAGA2Y 2F GKS W! dzZaGNIfFaAlLY / 2RS F2NJ
w S a S NI\ Alaltov is an independent consultant, contracted to Carbine Resources for providing the technical guidelines fodefasitioredrilling at the Mount Morgan tailings project and in estimating the Mineral
ResourcedrM. Abzalov consents to the inclusion in the report of the matters based on the information in the form and context inapp&drs. The information faxo 2 Mill, MundicGully and Shepherds Guisgs prepared
and first disclosed under the JORC Code 2012 in thenAsdncementd8 July27 July and 1 August, 20h6d that all material assumptions and technical parameters underpinningstimatesin the relevant market
announcementsontinue to apply and have not materially changed sthey were lasteported.

The information in this report that relates to tiRedOxide Mineral Resources of the Mount Morgan Mine project was prepared in accordance with the 2004 Edition of the 'Aughdéaiia Reporting of Exploration Results,
aAySNIrt wSaz2dz2NOSa | yR h NBowed ReSoNeSSadlogisi, of dinsultants GbReEMining Bt Ltd¢wid i8 a Member of The Australasian Institute of Mininglar®i Mat#IKIVE 0 |+ YR K| &
minimum of five years of experience in the estimation, assessment and evaluation of Mineral Resources of this styte@napistént Person as defined in the JORC CodeLdvagnconducted the geological modelling,
statistical analysisyariography grade estimation, and report preparation. This report accurageiymarisesind fairly reports his estimations and he has consented to the resource report in the form and context in which it
appears. This information was prepared and first disclosed under the JORC Code 2004. It has not been updated sineeitio ttenJNRC Code 2012 on the basis that all material assumptions and technical parameters
underpinning the estimates in the relevant market announcement continue to apply and have not materially changed sirlastitepasted.

Exploration Targets It is common practice for a company to comment on and discuss its exploration in terms of target size and typeha3ddaintfied an Exploration Target at the site comprising low gnagléock

dumps, slag dumps and retreated tailings from previous operations. In the Exploration Target table of this presentatjenfaapproximate tonnage and grade has been compiled from extensive review of historic reports ar
studies by previous owners. Carbine has not yet compdetedignificantexploration activity on the Exploration Target. The potential quantity and grade of the Exploration Target is conceptusd jthere has been

insufficient exploration to estimate a Mineral Resource, and it is uncertain if further exploration will result in theéiestoha Mineral Resource. The basis for the estimates of tonnage and grade include historic production
records, various topographic and volume surveys, drilling by various methods, grab and channel sampling and smallssogdiriyliCarbine proposes to further evaluate the Exploration Target during the next year by drillin
and possible bulk testing to provide material for additional metallurgical test work and to verify tonnage and grade. 5
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ASX Code CRB
Shares on issu@ncludes raisirg) 192 Millior?
Share Price 25.5 cent$
tJ$r(])|f8t5€-d$8T(;(;ns 25 Million
Market Cap $49MP
Cash & Depositgncludes raising) $8.6\M°

1 ¢ ASX 2 August 2016 ¢ZRB raises $7.0M, 35M shares @ 0.20/share (ASX: 1 Aug 2016)

Chairman

John Fitzgeralc

Managing Director

Anthony (Tony) Jame

Director

Graham Brock

Director

Evan Cranstor

Chief Operating Officer

Terry Moylan

Geology Manager

Chris Newman

Mount Morgan Project Specialist

Russell Danr

Principal Consultant

Patrick Walta

Boa_rd , management and relatec 8.0%
parties
GREnNgineering Services 7.9%

Carbine & Raging Bull Metals

CRB Acquiré5% on completion of BFS with 2
milestone payments being 25M CRB shares at
10,0000zs Au production and 25M CRB shares at
5,000t Cu production.

Option to acquire remaining 25% post BFS.

Raging Bull Metals Blorton Goldfields

100% interest transferred on decision to mine anc
payment $2M

Deferredpayment $13M (via 20% annual EBITDA)




